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flooded Belgium with 10 florin gold pieces which were still legal
tender there. By 1849 the Belgian Chamber was thoroughly
alarmed at the heavy gold influx, and in 1850 gold was com-
pletely demonetized.

Belgium now had a single silver standard, and soon the influx
of gold into France under pressure of the Californian discoveries
drove French silver into Belgium. Moreover, the lightest French
silver naturally moved in the largest quantities since it did
not pay for melting. Heavy Belgian silver was displaced, and
by 1859 almost the whole of the coinage was in a bad condi-
tion. Belgium, indeed, had a slightly depreciated currency,
and silver had ceased to be taken to the Mint. In 1861, there-
fore, French gold coin was made legal tender again.

Switzerland

In Switzerland3 prior to 1848, there were at least twelve
distinct monetary systems and the coinages and units differed
so much that their circulation was wholly confined to their own
Cantons. The French franc had been adopted by Geneva in
1838. In 1850 the French silver franc was adopted for the whole
country, the Cantonal systems being superseded, but no pro-
vision was made for the coinage of gold. Nevertheless, French
gold coins were introduced and widely used although they were
not legal tender. And when, shortly afterwards, gold from the
mines began to flow to France where it was overvalued by
the mint rates, a plentiful supply of French gold coins became
available, which the Swiss banks imported in exchange for
silver. In 1860 the Government decided to accept the gold
standard as an accomplished fact, 'in submission to a necessity
which springs from the history of modern civilization'. The
double standard, however, was not adopted, silver as a standard
being abandoned by reducing the silver coins to 800 fineness.

Italy

In Italy, in 1804, Napoleon attempted to establish a single
monetary system based upon the silver lira, but the attempt
at unification of the coinage was as premature as the attempt